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INTRODUCTION

The erstwhile Warangal District, popularly
known as 'Orugallu' is the second largest city split
into five districts on administrative convenience
after the formation of State of Telangana.
Warangal served as the capital of the Kakatiya
dynasty which was established in 1163. Kakatiya
Period Inscriptions praised Warangal as best city
within all of Telugu region up to shores of the
Ocean. The monuments left by the Kakatiyas
include fortresses, lakes, temples, and stone
gateways helped the city to become a significant
tourist attraction such as 'Thousand Pillars',
Ramappa, Bhadrakali Temples, 'Kakatiya Gates',
apart from mini projects like Ramappa,
Laknavaram and Pakala Lakes. Our college is
located in “Warangal Urban” District consisting
of 7 Mandals and one Division.

ABOUT THE COLLEGE

The Kakatiya University has taken a dynamic
step towards women empowerment by
establishing separate college as University
College for Women besides strictly
implementation of 33% reservations in all
courses. The University College for Women has
been established in the year 2012 by the Kakatiya
University, Warangal Urban as its constituent
college with eight courses viz.,, Economics,
Commerce, English, Political Science, Telugu,
Mathematics, Computer Science and MBA. The
total strength of the students is around 600.
Since establishment, the college with a goal of
spreading and sharing the knowledge among its
students as well as the students of other colleges
and the scholars has been conducting the
seminars every yearin a befitted manner such as:

1. “Women Empowerment Issues and
Challenges” —March 5" &6",2014

2. “Geographical, Historical & Cultural
Renaissance of Telangana: - Jan., 2™ & 3", 2015

3 “Dasharathi Rangacharya Jeevitham,
Sahithyam-Samajam”-March 31" & 31%, 2016

4  “MakeinIndia-Issues & Challenges” - March
237&24",2017

The Department of Economics has been
conducting Social Surveys, Panel Discussions on
various related aspects and Mock Shows involving
the students to improve their hidden skills. By this
brainwave, the Department of Economics of
University College for Women has come forward to
conduct a Two-Day Seminar on “The Political
Economy of Demonetization —Challenges” during
19" and 20" January, 2018 to share and to broadcast
the views, plans, suggestions and all such aspects
with regard to impact of recent economic changes
implemented by the Government of India in the
society.

ABOUT THE SEMINAR

On November, 8" 2016, the Prime Minister of
India, Narendra Modi suddenly declared the
cancellation of high denominated currency notes of
Rs. 500 and Rs. 1000 stating that it is an attack on
black money. Further, the people are permitted to
deposit the demonetized currency notes in the
banks till December, 30, 2016. The Finance Ministry
Gagette Notification 2016 announced the objectives
of demonetization. They are:

*  Toremove Counterfeit/Fake Currency;
*  ToEradicate Black Money;

*  To prevent use of high denomination notes for
terror funding; and

*  Todigitalize the transactions.

Though, none of the above objectives
addressed the basic issues of the people especially
eradication of poverty, decreasing inequalities,
generation of employment. Despite this deficiency,
the measure of demonetization immediately
affected the lives of common people as suddenly
their hard earned earnings & savings which usually
had beenin the cash became waste papers. They are
forced to be in the long queues in front of banks to
surrender cancelled notes and take back cash with a
restriction of Rs. 2000 per day. The high
denomination of notes which constitute 86 percent
of the cash in circulation in the 80 percent cash-
based economy poses severe problem to the people
in general and poor in particular.

Adverting the attention on the achievement of
declared objectives, it is a total failure in arresting
fake currency and in attacking black money as 99
percent of the cancelled notes deposited in the
banks. Moreover, Terrorism and extremism are
not cash related activities and closely connected
with socio-economicissues. Therefore, there is no
link between demonetization and prevention of
terrorism and extremism. Finally, at last, the
Government started to concentrate on
digitalization of transactions. In order to
accelerate this process, the Government has
constituted a “High Power Committee” with the
Officials of NITIAAYOG, RBI and Chief Ministers.
The problems associated with the initiation of
digitalization is another serious issue which
warrants a critical discussion in view of the
prevalence of illiteracy, poverty where poor will
have neither deposit nor bank accounts, since
there are countless number of villages existing
without having bank.

In the context of completion of one year of
demonetization, it is appropriate time to discuss
the impact of demonetization on the economy
especially on the agriculture sector, informal
sector and Small-Medium Enterprises (SMEs).

MAIN OBJECTIVES OF THE SEMINAR

The seminaraims at:
To discuss the extent of achievement of
declared objectives of demonetization;

To focus on the immediate effect on the day-
to-day life of the common people;

To analyse the long-run impact of
demonetization on the economy in terms of
GDP growth, investment mobilization,
production, employment and inflation, and

To evaluate the initiation of the process of
digitalization of transactions.




